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The Directors 

    Coogee Randwick RSL Club Limited   
Memorial Hall Cnr  
Carr & Byron Street 
COOGEE  NSW 2034  
  
 

1 March 2019 

Dear Directors 

Coogee Randwick RSL Club Limited 

 
In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the 
audit of Coogee Randwick RSL Club Limited for the year ended 31 December 2018, I declare that, to the best 
of my knowledge and belief, there have been: 
 
a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to 

the audit; and  
 
b.  No contraventions of any applicable code of professional conduct in relation to the audit.  
 

 

Yours sincerely 

 

 

 

Andrew Hunt  
Principal 
 
 

Audit Only 
ABN  59 288 963 259 
 
Level 7 
91 Phillip Street 
Parramatta NSW 2150 
 
Tel:   +61 2 8893 1214 
Fax:  +61 2 9084 2297 
www.auditonly.com.au  

http://www.auditonly.com.au/
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Independent Auditor’s Report to the Members of 
Coogee Randwick RSL Club Limited 

Opinion 

We have audited the financial report of Coogee Randwick RSL Club Limited (the Company), which 
comprises the statement of financial position as at 31 December 2018, the statement of profit or loss and 
other comprehensive income, statement of changes in equity and statement of cash flows for the year then 
ended, and notes to the financial statements, including a summary of significant accounting policies, and 
the directors' declaration as set out in pages 5 to 23. 

In our opinion, the accompanying financial report of Coogee Randwick RSL Club Limited, is in accordance 
with the Corporations Act 2001, including: 

(a) giving a true and fair view of the company's financial position as at 31 December 2018 and of its 
financial performance for the year then ended; and 

(b) complying with Australian Accounting Standards – Reduced Disclosure Requirements and the 
Corporations Regulations 2001. 

 

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the Company in accordance with the auditor independence 
requirements of the Corporations Act 2001 and the ethical requirements of the Accounting Professional 
and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are 
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code.  

We confirm that the independence declaration required by the Corporations Act 2001, which has been given 
to the directors of the Company, would be in the same terms if given to the directors as at the time of this 
audit report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
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Material Uncertainty Relating to Going Concern 

We draw attention to Note 1 in the financial report, which indicates the Company incurred a net loss of 
$122,737 during the year ended 31 December 2018 and, as at that date, the Company’s current liabilities 
exceeded its total assets by $700,367. As stated in Note 1, these events or conditions, along with other 
matters set forth in Note 1, indicate a material uncertainty exists that may cast doubt on the Company’s 
ability to continue as a going concern. Our opinion is not modified in respect of this matter. 

 

Responsibilities of the Directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards – Reduced Disclosure Requirements and 
the Corporations Act 2001 and for such internal control as the directors determine is necessary to enable 
the preparation of the financial report that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going 
concern basis of accounting unless the directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this financial report. 

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgment 
and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors. 
 

• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
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conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial report or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 
 

• Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with the directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

 

 
 
 
 
 
 
Andrew Hunt 
Principal 
 
 
Parramatta 
 
6 March 2019 



 
 
 
 27. 
 

        COOGEE RANDWICK RSL CLUB LIMITED 
 

ACN  001  002  339 
 
 

INCOME AND EXPENDITURE ACCOUNT (UNAUDITED) 
 

                                  2018   2017 
                                                     $                       $     
INCOME  
Bar trading profit  141,709 218,923  
Poker machines trading profit  495,522 614,826  
Bistro trading profit 15,719 164,984  
Fitness area trading profit 452,665 331,103  
Commission  - vending machines  1,178 1,666  
         - T.A.B. agency  32,973 36,525  
  - Keno  15,908 15,900  
  - ATM  15,582 19,268  
Function room hiring charges   41,636 67,507  
Interest receivable -unrelated corporations  1,470 3,249  
Subscriptions received   87,199 83,902  
Sundry income  1,377 14,959  
Rent received 193,050 191,961  
    ------------- ------------- 
    1,495,988 1,764,773  
    ------------- ------------- 
LESS EXPENDITURE 
 
Audit & accounting fees  74,176 49,826  
Bank charges   36,270 34,881  
Borrowing costs  1,773 630 
Cleaning and trade waste  130,242 124,176  
Computer software and consulting costs  15,951 10,897  
Consultants  - 1,200  
Depreciation   186,537 196,750  
Donations, subsidies, etc.  8,978 16,380  
Electricity   11,751 11,905  
Entertainment, amenities, etc.  506,086 500,712  
Insurances   51,725 68,993  
Interest payable - Commonwealth Bank   30,747 25,778  
                          - Insurance premium funding 3,454 3,379  
Laundry   1,901 4,983  
Legal costs 605 677  
    ------------ ----------- 
Forward   1,060,196 1,051,167  
 

 
 
 
 
 
 

 



 
28. 

COOGEE RANDWICK RSL CLUB LIMITED 
 

ACN  001  002  339 
 

INCOME AND EXPENDITURE ACCOUNT (UNAUDITED) 
 

 
 
                                  2018  2017 
                                     $         $    
Total Income - Forward  1,495,988 1,764,773
    -------------- ------------- 
 
 
LESS EXPENDITURE 

   
Forward    1,060,196 1,051,167 
Payroll tax   4,546 11,562      
Provision for holiday pay – increase/(decrease)             (36,133)   (21,521) 
Provision for long service leave – increase/(decrease)                   (11,460)              5,032 
Rates - council  43,228 42,132 
 - water   10,807 10,128 
Repairs and maintenance  97,469 106,129 
Salaries, wages and allowances  350,262 318,246 
Staff superannuation contributions  32,381 29,266 
Staff training expenses  15,242 6,750 
Stationery and postage  13,960 11,273 
Sundry expenses  16,792 17,585 
Telephone   21,435 18,939
    ------------ ------------- 
     1,618,725 1,606,688 
    ------------ ------------- 
(Deficit)/Surplus before income tax for the year                            (122,737) 158,085 
    ======= ======== 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 
 



 
     29. 

COOGEE RANDWICK RSL CLUB LIMITED 
 

ACN  001  002  339 
 

BAR TRADING ACCOUNT (UNAUDITED) 
 
                                2018 2017 
    $         $     
 
Sales    1,381,134 1,524,200 
    ------------- ------------ 
              
Less  Cost of sales 
 
Stock on hand - 31 December, 2017  57,105 49,539 
Purchases   482,663 558,441 
    ------------ ---------- 
    539,768 607,980 
 
Stock on hand - 31 December, 2018  46,060 57,105 
    ------------ ---------- 
    493,708 550,875 
    ------------ ---------- 
Gross profit from bar trading  887,426 973,325 
    ------------ ---------- 
     
Less  Direct expenses 
 
Bar equipment maintenance, replacements etc. 33,630 11,544 
Complimentary issues  12,523 9,529 
Depreciation   60,260 59,575 
Electricity    17,623 17,857 
Insurance    7,524 10,035 
Interest - Commonwealth Bank  3,992 2,929 
  - Insurance premium funding   502 491 
Payroll tax   6,977 20,257 
Rates    - water  5,404 5,065 
Salaries, wages and allowances  537,584 557,593 
Staff superannuation contributions  49,698 51,277 
Stocktaking fees  10,000 8,250 
    ------------ ---------- 
    745,717 754,402 
    ------------ ---------- 
 Bar trading profit for the year   141,709 218,923
    =======    ====== 
 
 
 
 
 
 

 

 

 

 

 



30. 
 

COOGEE RANDWICK RSL CLUB LIMITED 
 

ACN  001  002  339 
 

POKER MACHINES TRADING ACCOUNT (UNAUDITED) 
 

 
 
                                 2018                  2017 
                                    $                         $       
 
Poker machines receipts  1,178,645 1,356,628 
Provision for link payout                                                                (10,232)                 4,364 
 ------------- ------------- 
    1,168,413 1,360,992 
                            -------------- ------------- 
 
Less Direct expenses 
 
Data monitoring system   35,943 35,534 
Depreciation   287,061 274,088 
Electricity    35,247 35,714 
Insurance    16,928 22,580 
Interest -Commonwealth Bank  4,793 2,343 
  - Insurance premium funding  1,130 1,105 
Maintenance   54,873 62,557 
Payroll tax   671 2,393 
Poker machines promotions  31,238 30,541 
Poker machines duty  63,440 123,430 
Salaries, wages and allowances  51,682 65,881 
Staff superannuation contributions  4,778 6,058 
State-Wide Link fees 57,313 52,286 
Turbo bonus scheme   27,794 31,656
    -------------- ------------- 
    672,891 746,166
    -------------- ------------- 
Poker machines trading profit for the year   495,522 614,826
    ======== ======== 
 
 
 
 
 
 
 
 
 
 
 

 



       
     31. 

COOGEE RANDWICK RSL CLUB LIMITED 
 

ACN  001  002  339 
 

BISTRO TRADING ACCOUNT (UNAUDITED) 
 

 
                                2018              2017 
    $         $     
 
Sales    1,063,784 1,165,900 
    ------------- ------------ 
              
Less  Cost of sales 
 
Stock on hand - 31 December, 2017  26,168 21,626 
Purchases   464,045 448,777 
    ------------ ------------ 
    490,213 470,403 
 
Stock on hand – 31 December 2018  14,808 26,168 
    ------------ ------------ 
    475,405 444,235 
    ------------ ------------ 
Gross profit from bistro trading  588,379 721,665 
    ------------ ------------ 
     
Less  Direct expenses 
 
Consumables   21,382 22,706 
Depreciation   18,499 14,310 
Electricity    17,623 17,857 
Gas    21,779 23,003 
Insurance   2,821 3,763 
Interest - Commonwealth Bank  1,198 586 
  - Insurance premium funding   188 184 
Payroll tax   5,257 14,512 
Rates – water   5,404 5,065 
Repairs and maintenance  9,575 18,488 
Salaries, wages and allowances  405,050 399,471 
Staff superannuation contributions  37,446 36,736 
Staff training   26,438 - 
    ------------ ------------ 
    572,660 556,681
    ------------ ------------ 
 Bistro trading profit  15,719 164,984 
    ======= ======= 
 
 

 



  
 32. 

COOGEE RANDWICK RSL CLUB LIMITED 
 

ACN  001  002  339 
 

FITNESS AREA TRADING ACCOUNT (UNAUDITED) 
 

 
 
                                 2018                    2017 
                                    $                           $       
 
Fitness area receipts  1,472,826 1,424,269 
 --------------- ---------------
  
   
Less Direct expenses 
 
Cleaning    35,130 34,132 
Depreciation   99,117 98,745 
Electricity   35,247 35,714 
Fitness trainers  17,555 22,804 
Gas    43,513 39,015 
Insurances   15,047 20,071 
Interest payable – Commonwealth Bank  25,807 26,950 
    - Insurance premium funding  1,005 982 
    - Hire purchase  - 14,517 
Repairs & maintenance  27,727 64,067 
Payroll tax   7,848 22,194 
Rates – water   18,413 17,258 
Salaries, wages and allowances  604,738 610,902 
Staff superannuation contributions  55,907 56,179 
Sundry expenses  33,107 29,636 
    -------------- ------------- 
    1,020,161 1,093,166
    -------------- ------------- 
Fitness area trading profit for the year   452,665 331,103
    ======== ======== 
 
 
 
 
 

 

 

 

 

 




